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The content of this presentation has not been approved by an authorised person within the meaning of the Financial Services and Markets Act 2000 ("FSMA”). Reliance on the information contained in this presentation
for the purposes of engaging in any investment activity may expose the investor to a significant risk of losing all of the property or assets invested. Any person who is in any doubt about the investment to which this
presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares and other securities.

The information in this presentation is subject to updating, revision and amendment. The information in this presentation, which includes certain information drawn from public sources does not purport to be
comprehensive and has not been independently verified. This presentation does not constitute or form part of any offer or invitation to sell, or any solicitation of any offer to purchase or subscribe for or otherwise
acquire, any securities in Nautical Petroleum plc (the "Company") in any jurisdiction or any other body corporation or an invitation or an inducement to engage in investment activity under section 21 of the Financial
Services and Markets Act 2000, nor shall it or any part of it form the basis of or be relied on in connection with any contract therefore. This presentation does not constitute an invitation to effect any transaction with
the Company or to make use of any services provided by the Company. No reliance may be placed for any purpose whatsoever on the information contained in this presentation or any assumptions made as to its
completeness. No representation or warranty, express or implied, is given by the Company or KBC Peel Hunt Ltd or Simmons & Company International Limited (together the “Managers”), any of their subsidiaries or
any of their respective advisers, officers, employees or agents, as to the accuracy, reliability or completeness of the information or opinions contained in this presentation or in any revision of the presentation or of any
other written or oral information made or to be made available to any interested party or its advisers and, save in the case of fraud, no responsibility or liability is accepted (and all such liability is hereby excluded for
any such information or opinions). No liability is accepted by any of them for any such information or opinions (which should not be relied upon) and no responsibility is accepted for any errors, misstatements in or
omissions from this presentation or for any loss howsoever arising, directly or indirectly, from any use of this presentation or its contents.

The information and opinions contained in this presentation are provided as at the date of this presentation and are subject to change without notice.

In the United Kingdom, this presentation is only being distributed to persons who are reasonably believed to be persons who fall within Articles 19 (1) and 19 (5) (investment professionals), 48 (2) (certified high net
worth individuals), 49 (2), 50 (1) (certified sophisticated investors), 50A (self-certified sophisticated investors) or 60 of The Financial Services and Markets Act 2000 (Financial Promotions) Order 2005 (“Financial
Promotion Order”) or to other persons to whom this presentation may otherwise be lawfully distributed. In order to qualify as a certified high net worth individual or as a self certified sophisticated investor, you must
have a current certificate of high net worth as described in Article 48 (2) or Article 50A of the Financial Promotion Order. Persons who do not fall within any of these definitions should return this presentation
immediately to the Company and should not stay for the remainder of the presentation, and in any event, must not act or rely upon the information contained in this presentation. By staying for the remainder of this
presentation, each person is deemed to confirm, warrant and represent that they fall under one of the Articles set out above. The contents of this presentation must not be copied or distributed by recipients and its
contents are confidential.

Recipients of the presentation who intend to subscribe for ordinary shares in the Company are reminded that any decision to subscribe may only be made solely on the basis of publicly available information. No
reliance may be made for any purpose whatsoever on the information contained in this presentation.

Neither this presentation nor any copy of it may be taken, transmitted or distributed, directly or indirectly, into Canada, Australia, Japan, South Africa, the Republic of Ireland or the United States of America, its
territories or possessions or passed to US Persons (as defined in Regulation S of the United States Securities Act of 1933 (as amended)), United States residents, corporations or other entities or individuals or entities
in Japan, Canada, Australia, South Africa or the Republic of Ireland, save pursuant to an applicable exemption. Neither this presentation nor any copy of it may be taken or transmitted into any jurisdiction outside the
United Kingdom or distributed to persons with addresses outside the United Kingdom. Distribution of this presentation in the United States may constitute a violation of United States securities law and the distribution
of this presentation in or to persons subject to such other jurisdictions set out may be restricted by law and persons into whose possession this document comes should inform themselves about, and observe, any such
jurisdictions. Any failure to comply with these restrictions may constitute a violation of the laws of the relevant jurisdiction.

The Managers (who are regulated by the Financial Services Authority) are acting for the Company and no one else in relation to the proposals set out in this presentation and will not be responsible to any other person
for providing the protections afforded to customers of the Managers nor providing advice in relation to the contents of this presentation. The Managers do not have any authority to make any representation or
warranty on behalf of the Company or any other person in connection with the Company.

No recipient of the information in this presentation should deal in or arrange any dealing in or otherwise base any behaviour (including any action or inaction) in relation to any securities to which this document relates
(including behaviour referred to in section 118(6) of the Financial Services and Markets Act 2000) which would or might constitute market abuse (as defined in section 118 of the Financial Services and Markets Act
2000). This document and the presentation contain price sensitive information and accordingly recipients of this document or attendees at the presentation will not be able to deal in any securities of the Company
before the information is made public, in accordance with the insider dealing provisions of Part V of the Criminal Justice Act 1993. By virtue of making this document available no individual within the Company, its
associates or the Managers is encouraging recipients of the information in this document to deal in accordance with section 52(2)(a) of the Criminal Justice Act 1993.

By attending the presentation you agree to be bound by the foregoing provisions.

Nautical Petroleum




Mission
Operational Highlights
Financial Highlights

Portfolio Review
2007 /2008 Activity
2008/2009 Activity

The Future

Appendices

Nautical Petroleum




To secure, develop and
add value to discovered heavy oail,
initially on the United Kingdom
Continental Shelf and EU.
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Successful Drilling

Successful Kraken appraisal well drilled
Mermaid and Grenade 3 drilled in 2007/8

Concluded purchase and farmout of Kraken and farmout of Mermaid

Seismic acquisition in September 2007 over blocks 3/27a and 9/2b
primarily to firm up Hydra Leads

Portfolio now 15 blocks and 5 discoveries

Up to 5 wells currently planned for 2008/9 - Selkie, Catcher, Hydra,
Kraken (production test) and Mariner (Heimdal test)

Sector underpinned by asset purchases (ie Statoil / Anadarko)
and significant offshore developments (Siri, Brazil)
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6 months ended 31 December 2007

An oversubscribed successful equity placing in October 2007, raising
£20 million to further support and accelerate the path to first revenue.

Cash in bank as at 31 December 2007 of £27.7 million.

Loss after-tax of £4.5 million (2006 £0.7 million), including exploration
write offs of £3.2 million.

Net assets of £65.3 million, up from £50.6 million.

Successful, simultaneous acquisition and farmout of Kraken
maintaining the 45% interest but lowering the drilling costs.

Farmout of further 10% of Mermaid at a premium.
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Portfolio Review

Significant, mostly controlling interests

9/2b (Discovery)*

9/11a (Discovery)

14/30a (Discovery)

St Laurent/Grenade (Discovery)
3/27a (Exploration)*

9/11c (Exploration)*

8/25a (Exploration)*

8/5 & 9/1 (Exploration)*
113/29c & 113/30(Exploration)*
28/9 & 28/10b (Exploration)
2/3a & 2/4b (Exploration)

* Nautical Operated

45%
26.67%
20%
22%
70%
50%
60%
100%
50%
15%
33.33%

- Nautical Interests
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East Shetland Platform Core Area
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UKCS and France
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Discoveries

2P Reserves/Net Best
Estimate Contingent Resources

Discovery

Mariner (Maureen) 21.9
(Heimdal) 13.6%*

Kraken (9/2b) 23.9%*

Grenade (St Laurent) 2.8

Tudor Rose (14/30a) 6.9

Total 69—1

b S Chevron estimate As verified by RPS Energy

X% pre-drill

10
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Prospects and Leads

Prospects
Net Best Estimate

Prospective Resources

Selkie (8/25a) 13.2
Kelpie (8/25a) 7.8
Catcher (28/9a & 28/10b) 3.3
Total 24.3

As Verified by RPS Energy

Hydra, Merrow & Audignon Ridge prospective resources awaiting
verification. Numerous leads too immature to assign prospective
resources
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3 wells and seismic acquisition
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3 Legs

Portfolio now has 3 solid legs:

- Mariner development

- Kraken development

- Near term, high impact appraisal and exploration
(Selkie, Catcher, Hydra, Merrow, and Tudor Rose)
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Maureen Sands - Solid Base

Gross 2P reserves 82mmbo
(21.9mmbo net)

Proven well deliverability from excellent reservoir
EWT averaged 10,000bopd

New operator - Statoil Hydro
-expert heavy oil developer.
Operator of Grane (Heimdal) producing field

Heimdal Sands - Significant Upside

New 3D seismic to be acquired in summer 2008

Heimdal appraisal well and test late 2008/early 2009

Near Term Development

4@» Maureen
@» Heimda

<}3

9/11b-11

Easi;
Mariner

5 KMS

9/11c-13

O

Significantly larger oil in place than previous estimates (was 850mmbo in place)

Potential resources greater than Maureen

Nautical Petroleum
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A Substantial resource
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Mariner (9/11a) % Schematic Development
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w Proven oil, large structure

Discovered in 1985, tested oil on
DST from the Heimdal Sandstone

Successful 2007 appraisal well

Excellent reservoir characteristics
(Av. @=29% k>3D)

Hydrocarbon column at least 77m

9/2b-2 ODT 51m deeper than 9/2-1

Increased oil in place (376-1255 mmbo)

5 KMS
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Located in Aquitaine Basin, SW France

Discovery well GAR-1 drilled in 1975
encountered 97m heavy oil column in
Cretaceous Albian Carbonates

Produced 8000 barrels in a series of tests

GAR-1 and MAR-1 good reservoir quality,
GAR-2 and GAR-3 non reservoir

Audignon Ridge subsalt gas prospect

in Triassic Bunter Sands.
Best estimate gas in place of 3.9 TCF

Nautical Petroleum

Discovered Oil / Gas Upside
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Firm and Possible Activity in 2008/9 5 wells
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6 / Selkie well in 2008

8/20-1

2 Large shallow (1000mss) robust closures
(Selkie & Kelpie)

9{21-10
Skipper discovery well 9/21-2
15.7m oil column (14.6°API) Selkie
Proposed 8/25a-A N
Proven excellent reservoir (Dornoch Formation) \@
Kelpie -
Skipper
Proven oil migration
. . : 8/25
Site survey acquired (benign) aes
Transocean Prospect secured to drill well iyl
in Q2 2008 |
Q e ——
& KMS R
| ' T
20
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Catcher well Summer 2008

28/9 & 28/10a| | _
Catcher
Lead | 28/9 Prospect %%t%g?
Located on West Central Platform P1 lead  (Jertiary) | Prospect
Ju2 ~
Nautical equity 15% 117 Ais/aseais/ol Fasd A
i Lead P2
E4 I
Catcher prospect and numerous leads Lead =
. . . ’ E2 roposed 29/8-A
defined on 3D seismic (DHI'S)
tead Lead
[ ' P3 2 Lead B
Best estimate prospective resources 21.8 mmbo E3
(gross), 3.3 mmbo (net to Nautical) /
Lead Lead
Tay sandstone (Eocene) and Cromarty P4 U1
sandstone (Paleocene) reservoir fairways Lead
throughout the block
Low 20’s API oil predicted
Well to be drilled in 2008
(Nautical 20% carry)
Cromarty Sand Play (Tertiary)
Tay Sand PI Terti
ay Sand Play (Tertiary) 5 KMS

Fulmar Sand Play (Jurassic)
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m Contingent Hydra well in 2008

2/3a&2/4b|.
By

il

EsEeE. S
Marinegrl(ls{na) i —;II
c :

Contingent Hydra well in 2008

Block 3/27a - contiguous to North 9/2b 2 X 5 KMS
[8/25a ] ’ |
. . . . ) ) & Gas 3/27a
1413km of new high density, high resolution seismic Chimneys ?
acquired in Q4 2007. To be integrated and P .
interpreted with 100kmz2 of 3D seismic. “ﬂl
Firm up leads to prospects for drilling in Autumn
2008
Hydra
Initial interpretation has identified several leads in |
the Heimdal and upper Jurassic Humber sandstones
and associated gas chimneys Hydra West
A further 100 km2 of 3D seismic has been / SISl Bt
purchased and will be processed with 2007 Bressay
1,413 km of new high density 2D seismic Close spaced HR 3/27b-1
in Q1 2008 2D survey 91 |9/2b_Kraken
Discovery
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The Future Activity Timeline-Explore, Appraise & Develop

Q4-2007 Q1-2008 Q2-2008 Q3-2008 Q4-2008 Q1-2009

Hydra (3/27a)
Kraken (9/2b) *
Mermaid (9/11c)
Grenade (St Laurent)
Catcher (28/9 & 28/10)

Selkie & Kelpie (8/25a)

Scylla (8/5 & 9/1)

Mariner (9/11a)

S Drill Appraisal Well S\ rill Exploration Well ¢’ SiteSuvey  Seismic Acquisiton
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Appraise and Develop

3 Legs - Kraken, Mariner and Exploration/Appraisal

- Progress Kraken to FDP and Development by drilling and testing
appraisal well.

- Accelerate Mariner FDP submission and development of an increased
resource base

- Active 2008 appraisal and exploration drilling programme

Optimise portfolio — augment through 25th Licensing Round
and high grade current blocks

Demand for UKCS naphthenic crudes is rising
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Appendices
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Exploration

3/27a

Located on the East Shetland Platform S 9/1
west of the North Viking Graben,
contiguous with Block 9/2b (Kraken)

Acquired 434 kms of 2D seismic and
identified 2 leads in the Tertiary Scylla

Reprocessed 250 kms of 2D seismic data
to better delineate mapped traps

Acquired new high density, high

resolution 2D seismic Kraken
Discovery
5 KMS
ez
Mariner (9/11a) .__:_LE
& 9/11c Q = :
D
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Merrow prospect

Located on the edge of
East Irish Sea Basin

(2875 & 287108]

1; e

Ormskirk Structure

Kennedy Bros

P Collyhurst Structure

Kendals 17

.¢,.

Walney Isl 6 Sowerby

Nautical operated traditional licence

Proven oil and gas migration
(numerous shows onshore)

Reservoirs, Ormskirk sandstone, Triassic
(Morecambe field etc) and Collyhurst sandstone
(Permian)

Merrow prospect, large best estimate prospective
resources 123mmbo or 393 bcf gas at 2 levels

Over 700 kms of seismic being reprocessed.
Drill or drop, can be drilled from onshore
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L
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ORMONDE
SOUTH
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Located Outer Moray Firth

Tudor Rose discovery, 24m oil column and
3m gas column. Best Estimate Contingent

resources 34.6 mmbo with stratigraphic
upside

Shallow target 1000ms

Predicted oil gravity 21°API

Tudor Rose reservoir Dornoch Formation

with deeper Kopervik Sand (Cretaceous) and

Sgaith Sand (Jurassic)

Tudor Rose discovery

\\ Q14125—2
o 14/25-1 .
14 /30a Tudor Rose
DELORN /I . Discovery

{9728 ]
Mariner (9/11a) | A
&9/11c ) ©

[Ezsa)—

14/30-1
QO

3D seismic been reprocessed and being interpreted.

Contingent well
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| Lead 1
(Jurassic)

5 KMS
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14/30a-40
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o ®
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Nautical Petroleum

Steve Jenkins

Parnell House
25 Wilton Road,
London
SW1iv 1YD

+44 20 7550 4890
www.nauticalpetroleum.com

info@nauticalpetroleum.com



